Econ 1023 - Winter 2019 - Macroeconomic Principles - BAC 241 - 8:30-9:20am
Instructor: Dr. Andrew Davis, andrew.davis@acadiau.ca
Office Hours: 1:30-3:30pm, Monday and Friday, BAC 344, or by appointment.
Textbook and Materials:
• Parkin and Bade, Macroeconomics: Canada in the Global Environment, 10th edition (strongly
recommended but not mandatory) - though a prior version should be completely fine. (I have
taught this course out of the 8th and 9th editions and they’re basically identical.)

Course Description: ‘The national accounts. The measurement of macroeconomic indicators.
The determination of aggregate employment and output in the short-run, the long-run and the
very-long-run. The monetary system and monetary policy. The balance of payments accounts and
exchange rate determination. Stabilization policies and policies to promote economic growth.’
Topics Covered: This serves as a rough plan of attack for the course. Progression will be determined in part by student interest, amount of discussion, and difficulty. Chapters as per Parkin
and Bade. Note that for people using a combined micro/macro text, the ordering might be different.
Text

Topic

Week

Ch. 4, 5

Measuring and describing macroeconomic data

1-2

Ch. 6

Economic growth and inequality

3-4

Ch. 7

Saving and investment

5

Ch. 8

The financial system and the crash

6-7

Ch. 9

Foreign trade and exchange

8-9

Ch. 10, 12

An aggregate demand-supply model

10-11

Ch. 13, 14

Monetary and fiscal policy

12-13

Grading:
• Assignments: 15% (3 @ 5% each)
• Tests: 45% (3 @ 15% each)
• Final: 40%
• Term Paper: 8% (optional, bonus, see below)

Missed midterms will have their weight added to the final exam. At the end of the course, if it is
to your benefit, your lowest test will be dropped automatically. Further, if your final grade exceeds
the weighted average, the final grade will be awarded directly (up to a maximum of 87%).
Assignments: Details on the assignments will be posted on ACORN as the course progresses.
Late assignments not accepted. Likely two of these assignments will be short essays, while the third
is likely to be a problem set.
Disabilities and Access: If you are a student with a documented disability who anticipates
needing supports or accommodations, please contact Dr. Abu Kamara, Coordinator, Accessible
Learning Services at 902-585-1291, abu.kamara@acadiau.ca or Marissa McIsaac, Accessibility Officer
at 902-585-1520, disability.access@acadiau.ca. Accessible Learning Services is located in Rhodes
Hall.
Academic Honesty: http://registrar.acadiau.ca/studentinfoandresponsibilties.html
Technology Policy: For those of you intending to use cell phones, laptops, or other electronic devices during class, please be considerate of those around you. Use your devices in a way that will not
distract others, e.g. by sitting at the side or back of the classroom. Note there is a large body of scientific evidence that finds use of devices in class to have negative impacts on academic performance.
Important Dates:
Jan. 7 - First class.
Jan. 15 - Last day to drop without a W.
Jan. 28 - Test 1.
Feb. 18-22 - Winter study break. No classes.
Feb. 27 - Test 2.
Mar. 1 - Last day to drop with a W.
Mar. 25 - Test 3.
Apr. 8 - Last class. Optional paper due.
Term Paper: Choose a book on economics written for a popular audience. Read it thoroughly.
Discuss the content of the book, what you considered most/least valuable from the exercise, and
ideally link this with content covered in the course. A varied list of suggestions for an appropriate
book include:
•
•
•
•
•
•
•
•
•
•
•
•
•

A Random Walk Down Wall Street, Burton Malkiel
The Midas Paradox, Scott Sumner
Why Nations Fail, Daron Acemoglu and James Robinson
The Great Escape, Angus Deaton
Capital in the Twenty-First Century, Thomas Piketty
The Road to Serfdom, Friedrich Hayek
Free to Choose, Milton Friedman
The Worldly Philosophers, Robert Heilbroner
The Rational Optimist, Matt Ridley
The Courage to Act, Ben Bernanke
House of Debt, Atif Mian and Amir Sufi
A Splendid Exchange, William Bernstein
The Rise and Fall of American Growth, Robert Gordon

but you are encouraged to consider texts beyond this list. Please check with me before you commit
to a selection not on this list. Maximum 2500 words. Please note that grading on bonus projects is
aggressive compared to on regular evaluation.

