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Introduction

Welcome to this course of Intermediate Macroeconomics.  

Economic growth is the main source of improvement in the living standards of the majority of people.  However, economic growth is the result of advances in knowledge and interactions among multitudes of private and public decision makers.  Accordingly, economic growth does not proceed smoothly at a steady pace.

Instability causes, and is a result of, insufficient coordination. Instability creates uncertainty making economic decisions much more difficult and costly.  The decisions of how much and which products to produce and whether to produce at all require knowledge of the strengths of demand and competition.  The strengths of demand and competition depend on incomes, technological change, public policy, current and anticipated population structures, income distribution, environmental conditions and expected future events.  On the other hand, incomes and expected future events depend, among other things, on production decisions.  Thus, there is an inherent interdependence among private and public policy decision, making it impossible for economic growth to proceed smoothly.  

Macroeconomics is the study of the major causes of economic growth and instability in the economic growth process.  It is also concerned with the study and design of government policies that can reduce economic instability, enhance coordination and encourage improvement of living standards.

Please note that this course outline contains four sections. The first section consists of the time schedule of topics covered in this course. The second section describes the system of course work evaluation. The third section consists of the tests schedule. The fourth section consists of the schedule of assignments.  

We will be using Acorn and Microsoft Teams. Moussa’s Lecture notes, Moussa’s Power Points  and the assignments will be posted on Acorn. 

Schedule of Covered Topics

	Week
	Topic
	Moussa
	Mankiw-Scarth

	1
	Introduction,  
	Chs 1, 3
	Chs 1, 2

	2
	Characteristics of the Canadian Economy, 
	Ch  2
	

	3-4
	Markets and Coordination of Economic activity
	Ch. 5
	Ch 3

	5 
	Natural Rate of Unemployment
	Ch. 7
	Ch 6

	6
	Money Banking and Inflation
	Ch. 8
	Ch 4

	7
	Open Economy with flexible prices 
	Ch. 9
	Ch5

	8 
	Open Economy with flexible prices
	Ch. 9
	Ch 5

	9-10
	Growth, technological progress, and standards of living  
	Chs 4, 6
	Chs 7,  8

	11
	Keynesian Economics with fixed prices Effective Demand–
	Ch. 10
	Ch 10

	12
	Keynesian Economics: Aggregate Supply and Equilibrium  
	Ch 11
	Ch 11


Course Work Evaluation

	
	Weight

	Assignments
	16%

	3 Tests  
	24%

	Midterm exam 
	30%

	Final Exam
	30%


Tests Schedule

	Test  and Midterm
	Date

	Test 1
	October 16, 2020

	Midterm 
	October 28, 2020 

	Test 2
	November 20, 2020

	Test 3
	December 9, 2020


Assignment Schedule

	Assignment
	Date of Distribution 
	Due date

	1
	October 2, 2020
	October 9 2020

	2
	October 9, 2020
	October 19, 2020

	3
	November 16, 2020
	November 25, 2020

	4
	November 25, 2020
	December 7, 2020


Assignments must he handed in at the beginning of class of the corresponding due date. 

Good Luck

